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/H����PDUV ��7RXWHV�HW�WRXV�HQ�JUqYH
GDQV�OH�5pVHDX�SDULVLHQ �

'HSXLV�TXHOTXHV�VHPDLQHV��O¶HQVHPEOH�GHV�V\QGLFDWV�GX�UpVHDX�SDULVLHQ�DSSHOOH�j�OD�PRELOLVDWLRQ��j�OD�
JUqYH��OH����PDUV��DYHF�XQ�UDVVHPEOHPHQW�GHYDQW�OH������%G�GX�0RQWSDUQDVVH��VLqJH�GX�'(;�,G)��2U��
EHDXFRXS�V¶LQWHUURJHQW� VXU� OD� MRXUQpH�G¶DFWLRQ�HW�GH�JUqYH� FRQWUH� OH�&3(��SURJUDPPpH�FH�PrPH����
PDUV�SDU�O¶LQWHUV\QGLFDOH��VXLWH�j�OD�ILQ�GH�QRQ�UHFHYRLU�GX��HU PLQLVWUH��VXU�OH�UHWUDLW�GH�VRQ�GLVSRVLWLI�
GH�FRQWUDW�SUpFDLUH�SRXU�WRXV�OHV�MHXQHV�GH�PRLQV�GH����DQV�
$�FHV�LQWHUURJDWLRQV��LO�Q·\�D�TX·XQH�VHXOH�UpSRQVH � IDLUH�PDVVLYHPHQW�JUqYH�
OH� ��� PDUV� DILQ� G¶pYLWHU� TXH� /D� 3RVWH� QH� VH� UHWUDQFKH� GHUULqUH� FHWWH� LQLWLDWLYH�
LQWHUSURIHVVLRQQHOOH��&¶HVW�SDU�XQ�IRUW�WDX[�GH�JUpYLVWHV�GDQV�OH�UpVHDX�SDULVLHQ��TXH�OHV�DPDOJDPHV�
HQWUH�UHYHQGLFDWLRQV�VSpFLILTXHV�HW�MRXUQpH�G¶DFWLRQ�LQWHUSURIHVVLRQQHOOH�QH�SRXUURQW�rWUH�IDLWV ��
� 3RXUTXRL� IDLUH� JUqYH " /D�
&)'7�� VL� HOOH� D� WRXMRXUV� SU{Qp� OD� QpJRFLDWLRQ�
FRPPH� YHFWHXU� SULQFLSDO� GDQV� O¶REWHQWLRQ GH�
UpVXOWDWV� FRQFUHWV�� HVW� FRQVFLHQWH�� DLQVL� TXH� OHV�
DXWUHV� V\QGLFDWV�� TXH� FHWWH� QpFHVVDLUH�
QpJRFLDWLRQ� GRLW� V¶DSSX\HU� VXU� XQ� UDSSRUW� GH�
IRUFH� H[HPSODLUH �� $YHF� OD� FDULFDWXUH� GH�
GLDORJXH�VRFLDO�TXH�O¶RQ�YRLW�j�O¶°XYUH�GDQV�OHV�

UpRUJDQLVDWLRQV�� DYHF� OHV� © ILJXUHV� LPSRVpHV ª�
GHV� LQVWDQFHV� &+6�&7� HW� &73�� QRXV� Q¶DYRQV�
SOXV�TXH� OH�PR\HQ�GX�FRQIOLW�SRXU� H[SULPHU� OH�
UDV�OH�ERO�� (W� SOXV� LO� \� DXUD� GH� JUpYLVWHV�� SOXV�
QRV�GLULJHDQWV� VHURQW� REOLJpV� GH� UHFRQQDvWUH� FH�
UDV�OH�ERO ��(W� ELHQ� V�U�� SOXV� QRXV�PHWWURQV� GH�
FKDQFHV� GH� QRWUH� F{Wp� SRXU� QpJRFLHU �

� 3RXU�DERXWLU�j�TXRL " 1RXV�QH�
SRXYRQV� DFFHSWHU� OH� QRPEUH� GH� VXSSUHVVLRQV�
G¶HPSORLV� �SOXV� GH� ���� VXU� O¶HQVHPEOH� GHV�
%XUHDX[ ������ TXL�� LPPDQTXDEOHPHQW�� YD� DYRLU�
GHV� FRQVpTXHQFHV� GpVDVWUHXVHV� VXU� QRV�
FRQGLWLRQV� GH� WUDYDLO�� /H� OLHQ� HQWUH� OH� FKLIIUH�
G¶DIIDLUH�� OH� UDWLR� GH� SURGXFWLYLWp� H[LJp�� HW� OH�
QLYHDX�GH�O¶HPSORL�HW�VD�TXDOLWp��SRXU�OD�&)'7��
Q¶D�SDV�j�VHUYLU�GH�SUpWH[WH�DX[�FRXSHV�VRPEUHV�
GDQV� OHV�HIIHFWLIV ��RQ�Q¶pFKDQJH�SDV�XQH�FODVVLI�

VXSpULHXUH�FRQWUH�XQH�LQWHQVLILFDWLRQ�GX�WUDYDLO��
GX� VWUHVV�� GHV� KRUDLUHV�� RFFDVLRQQpV� SDU� XQH�
EDLVVH� G¶HPSORLV �� /H� SUpDYLV� �YRLU� DX� YHUVR��
pPLV�SDU�OD�&)'7�HVW�FODLU�VXU�OHV�D[HV�TXH�QRXV�
YRXORQV�QpJRFLHU��/¶HPSORL��OD�UpPXQpUDWLRQ�GH�
OD� OLJQH� FRPPHUFLDOH�� OHV� FRQGLWLRQV� GH� WUDYDLO��
OHV UpJLPHV� GH� WUDYDLO�� OHV� FODVVLILFDWLRQV� HQ�
=86�� HQ� EXUHDX[� DW\SLTXHV�� HW� GHV� ($5�� VRQW�
OHV� WKqPHV� VXU� OHVTXHOV� QRXV� FRPSWRQV� ELHQ�
IDLUH�IOpFKLU�OD�SROLWLTXH�GH�/D�3RVWH �

1RXV� QH� SRXYRQV�SOXV� QRXV� ODLVVHU�IDLUH�� QRXV� QH� VRPPHV� SDV� GHV� SLRQV� VXU�
O¶pFKLTXLHU�GH� OD�UHQWDELOLWp ��QRXV�GHYRQV�UpDJLU�FROOHFWLYHPHQW�SRXU�DUUrWHU�
OD�PDFKLQH�LQIHUQDOH��EUR\HXVH�G¶HPSORLV�HW�GH�GURLWV��HW�UHPHWWUH�/D�3RVWH�VXU�
GH� ERQV� UDLOV �� 3OXV� TX·XQH� TXHVWLRQ� PDWpULHOOH�� F·HVW� XQH�
TXHVWLRQ�PRUDOH�HW��DYDQW�WRXW��GH�GLJQLWp �

7RXWHV�HW�WRXV�HQ�JUqYH OH����PDUV ��
SDV�XQ�VHXO�JXLFKHW�RXYHUW �

7RXWHV�HW�WRXV�DX�UDVVHPEOHPHQW�j���K����
GHYDQW�OH������%G�GX�0RQWSDUQDVVH
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