
6XLWH� j� OD� FRQVXOWDWLRQ� LQYDOLGpH� GX� PHUFUHGL� ��� PDUV�� OD� 'LUHFWLRQ� GH� 3DULV� ��� D�
VRXKDLWp� UHQFRQWUHU� OHV� RUJDQLVDWLRQV� V\QGLFDOHV� YHQGUHGL� ��� PDUV� HW� IDLUH� XQH�
SURSRVLWLRQ�G·RUJDQLVDWLRQ�VXU�OD�EDVH�GX�VFpQDULR���

z 3RXUTXRL�OH�VFpQDULR�� "
/HV�UHYHQGLFDWLRQV�SRUWpHV�SDU�OHV�RUJDQLVDWLRQV�
V\QGLFDOHV��OH�SHWLW�EXOOHWLQ�TXH����G·HQWUH�YRXV�RQW�
JOLVVp�GDQV�O·XUQH��OH�VFpQDULR���SRXU�OHTXHO�XQ�FHUWDLQ�
QRPEUH�RQW�YRWp��PDOKHXUHXVHPHQW�OD�'LUHFWLRQ�GH�
3DULV����Q·D�SDV�YRXOX�FRPPXQLTXHU�VXU�OH�FKLIIUH��VRQW�
O·H[SUHVVLRQ�G·XQH�DWWHQWH�IRUWH�TXL�QH�SHXW�VH�
UpVRXGUH�TXH�GDQV�OH�FDGUH�HW�XQLTXHPHQW�GDQV�OH�
FDGUH�GX�VFpQDULR�� �
/RJLTXHPHQW�OD�QpJRFLDWLRQ�GH�YHQGUHGL�GHUQLHU�D�
FRQVLVWp�j�IDLUH�pYROXHU�FH�VFpQDULR�SRXU�TX·LO�VRLW�
DFFHSWDEOH��(W�GRQF�WRXWHV�OHV�RUJDQLVDWLRQV�V\QGLFDOHV
RQW�DUJXPHQWp�HQ�FH�VHQV�HW�DXFXQH�Q·D�TXLWWp�OD�WDEOH�
GHV�QpJRV �

z /HV���UHYHQGLFDWLRQV�LQFRQWRXUQDEOHV
/HV���RUJDQLVDWLRQV�V\QGLFDOHV�RQW�DFWp�OHV���SRLQWV�
LQFRQWRXUQDEOHV��FH�TXH�O·RQ�DSSHOOHUD�OHV�SRLQWV�GXUV �

9 /D�SULVH�GH�VHUYLFH�j��K��
9 )DLUH�GH�OD�SDUWLH����XQ�TXDUWLHU�j�SDUW�HQWLqUH
9 *DUDQWLU�OH�VDPHGL���j�WLWUH�SHUVRQQHO

2Q�SRXUUDLW�SHQVHU�TXH�FHOD�HVW�H[FHVVLI��GpPHVXUp ��(W�SRXUWDQW�F·HVW�ELHQ�OH�
PLQLPXP�SXLVTXH�GDQV�OHV�FHQWUHV�GH�3DULV����HW�GX��qPH DUURQGLVVHPHQW�GX�/RXYUH��
F·HVW�ELHQ�VXU�FHWWH�EDVH�TX·LO�\�D�HX�DFFRUG�HW�DGKpVLRQ�GHV�IDFWHXUV�FRQFHUQpV �

3DULV���
&H�VFpQDULR�TXL�D�pWp�DUUDFKp�
GH�KDXWHV�OXWWHV�JUkFH�j�XQH�
JUqYH�PDMRULWDLUH�GH���MRXUV�
HVW�XQH�SURSRVLWLRQ�&)'7�
SRXU�VRUWLU�SDU�OH�KDXW�G¶XQ�
FRQIOLW�TXL�V¶HQOLVDLW��(W�QRQ�
SDV�XQH�SURSRVLWLRQ�GH�OD�
'LUHFWLRQ ��
,O�D�G¶DLOOHXUV�pWp��j�O¶pSRTXH��
YDOLGp�SDU�O¶HQVHPEOH�GHV�26�
SUpVHQWHV�VXU�OH�FHQWUH ��
&¶pWDLW�HQ�MDQYLHU����� ��

4XH�GLVDLW�O¶DFFRUG�TXL�PHWWDLW�
XQ�WHUPH�j���MRXUV�GH�JUqYH "
9 ����GX�SHUVRQQHO�

WUDYDLOOHQW�VXU�XQ�F\FOH�
GX�VDPHGL���HW�����VXU�
XQ�F\FOH�GX�PDUGL�DX�
VDPHGL��

9 0DLQWLHQ�GX�VDPHGL���j�
WLWUH�SHUVRQQHO�SRXU�
WRXV�FHX[�TXL�OH�
VRXKDLWDLHQW�

9 3ULVH�GH�VHUYLFH�SRXU�
WRXV�j��K���



z 3RXUTXRL�SDV�j�3DULV��� "
$�3DULV�����QRXV�VRPPHV�SHXW�rWUH�H[LJHDQWV ��0DLV�
QRXV�SRVRQV�OD�TXHVWLRQ��OD�PrPH�TXH�QRXV�DYRQV�
SRVpH�YHQGUHGL�GHUQLHU�ORUV�GH�OD�SOpQLqUH ��
SRXUTXRL�FH�TXL�VHUDLW�SRVVLEOH�GDQV�FHV���FHQWUHV
QH�OH�VHUDLW�LO�SDV�LFL "
'·DXWDQW�TXH��TXDQG�FHOD�O·DUUDQJH��OD�'LUHFWLRQ�
Q·KpVLWH�SDV�j�V·LQVSLUHU�GH�FH�TXL�VH�SDVVH�GDQV�FHV�
FHQWUHV�HW�QRWDPPHQW�DX�/RXYUH�SRXU�UHSUHQGUH�
OHV�MRXUV�577 �
2Q�QH�SHXW�SDV�WRXMRXUV�UHSUHQGUH�GHV�DYDQWDJHV�
DFTXLV�SDUIRLV�FKqUHPHQW�HW�DX�SUL[�GH�OXWWHV�
LPSRUWDQWHV�VDQV�TXH�OH�SHUVRQQHO�QH�V·\�UHWURXYH�
HW�EpQpILFLH�G·XQH�FRQWUHSDUWLH �

z (QFRUH�XQ�HIIRUW�0PH�OD�'LUHFWULFH �
2XL�HQFRUH�XQ�HIIRUW�HW�TXH�OD�'LUHFWLRQ�GH�3DULV����QRXV�SUpVHQWH�OXQGL����PDUV�SRXU�
OD�SURFKDLQH�SOpQLqUH�XQ�VFpQDULR���DYHF �

9 /D�SULVH�GH�VHUYLFH�j��K��
9 /D�SDUWLH����FRQVLGpUpH�FRPPH�XQ�TXDUWLHU�j�SDUW�HQWLqUH
9 /D�JDUDQWLH�SRXU�OH�SHUVRQQHO�TXL�OH�VRXKDLWH�TX·LO�FRQVHUYH�OH�VDPHGL���j�

WLWUH�SHUVRQQHO�

(W� OHV� QpJRFLDWLRQV� SRXUURQW� VH� SRXUVXLYUH� GDQV� XQ� FOLPDW� DSDLVp��
FRQVWUXFWLI��GDQV� O·LQWpUrW�ELHQ�FRPSULV�GH�WRXV ��&DU� LO�\�D�G·DXWUHV�
VXMHWV� j� DERUGHU� HW� QRWDPPHQW� OD� VHFWRULVDWLRQ� GHV� URXOHXUV�� OHV�
MRXUV�577��OD�VRUWLH�GHV�26�OH�VDPHGL��HWF��
0DLQWHQDQW� OD� EDOOH� HVW� GDQV� OH� FDPS� GH� OD� 'LUHFWLRQ�� (OOH� SRUWH�
DXMRXUG·KXL� OD� UHVSRQVDELOLWp� TXH� OD� UpRUJ� GH� 3DULV� ���VH� SRXUVXLYH�
GDQV�GHV�ERQQHV�FRQGLWLRQV ��'DQV�OH�FDV�FRQWUDLUH��OD�&)'7�SUHQGUD�
VHV�UHVSRQVDELOLWpV�FRPPH�HOOH�D�VX�OH�IDLUH�OH����IpYULHU�GHUQLHU�HW�
DSSHOOHUD�OH�SHUVRQQHO�j�VH�PRELOLVHU �

�qPH DUURQGLVVHPHQW�GX�
/RXYUH

�����GHV�IDFWHXUV�VH�VRQW�
H[SULPpV�ORUV�G¶XQH�FRQVXOWDWLRQ�
HW�RQW�FKRLVL�j�XQH�ODUJH�PDMRULWp�
OH�VFpQDULR�� ��
4XH�SURSRVp�FH�VFpQDULR "
9 3ULVH�GH�VHUYLFH�SRXU�WRXV�j�

�K��
9 /D�SDUWLH����pWDLW�XQ�TXDUWLHU�

j�SDUW�HQWLqUH�HPSRUWDQW�OHV�
OHWWUHV�HW�OHV�26�

9 /H�PDLQWLHQ�GX�VDPHGL���j�
WLWUH�SHUVRQQHO�DYDLW�pWp�
pYRTXp�SRXU�UpVRXGUH�GHV�
FDV�LQGLYLGXHOV�

*UqYH�QDWLRQDOH�GH����KHXUHV�FRQWUH�OH�&3( �
/D�&)'7�HQWHQG�DPSOLILHU�OH�UDSSRUW�GH�IRUFHV�HQ�IDYHXU GX�UHWUDLW�GX�&3(��SUpDODEOH�j�O¶RXYHUWXUH�GH�
QpJRFLDWLRQV�SRXU�OXWWHU�FRQWUH�OH�FK{PDJH�GHV�MHXQHV�HW�FRQVWUXLUH�OD�QpFHVVDLUH�VpFXULVDWLRQ�GH�OHXUV�
SDUFRXUV�G¶LQVHUWLRQ�SURIHVVLRQQHOOH��&HV�QpJRFLDWLRQV�GHYURQW�WURXYHU�GHV�GpERXFKpV�FRQFUHWV�SRXU�
O¶HPSORL�GHV�MHXQHV�GDQV�QRV�HQWUHSULVHV�HW�GDQV�OHV�VHUYLFHV�SXEOLFV�

/D�&)'7�DSSHOOH�j�OD�JUqYH�OH�PDUGL����PDUV�
HW�j�SDUWLFLSHU�DX[�PDQLIV�RUJDQLVpHV�FH�MRXU�Oj �


