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7RXMRXUV�GHV�UHSULVHV�G¶HPSORL
7RXWHV�OHV RUJDQLVDWLRQV�V\QGLFDOHV�VDXI�)2�RQW pWp�UHoXHV OH����IpYULHU�HQ�&'63�
SDU�OH�GLUHFWHXU�*UDQG�3XEOLF��0U�5pJDQRQ�SRXU�OD�SUpVHQWDWLRQ�GX�&$3������HW�
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'HV�REMHFWLIV�WRXMRXUV�SOXV�IRUWV
(Q� FROOHFWH� QHWWH�� PDOJUp� GHV� UpVXOWDWV� ����� LQIpULHXUV� GH� PRLWLp� j� O¶REMHFWLI�� OD�
'LUHFWLRQ� PLVH� VXU� XQH� QRXYHOOH� KDXVVH� GH� ���� ��� 7RXV� OHV� REMHFWLIV� ����� VRQW� HQ�
DXJPHQWDWLRQV�VDXI�OHV�HPSORLV�
/D� &IGW� H[LJH� TXH� OD� 'LUHFWLRQ� VH� GRQQH� OHV� PR\HQV� GH� WHOOHV DPELWLRQV�� SOXV�
G¶HPSORLV��SOXV�GH�FRPPLVVLRQQHPHQW�HW�GH�PHLOOHXUHV�FRQGLWLRQV�GH�WUDYDLOSRXU�
WRXV�OHV�DJHQWV�GX�UpVHDX�

'H�QRXYHOOHV�UHSULVHV�G¶HPSORL�DX�JXLFKHW
'HSXLV� �� DQV PDLQWHQDQW�� FKDTXH� QRXYHOOH� DQQpH� V¶DFFRPSDJQH� GHV� WUDGLWLRQQHOOHV�
VXSSUHVVLRQV� G¶HIIHFWLI�� $X� WRWDO�� SRXU� ����� FH� VHUD� XQH� SHUWH� GH� ��� HPSORLV�
VXSSOpPHQWDLUHV�DYHF�XQ�HIIHFWLI�GH������DJHQWV�ILQ�������(W�FH�Q¶HVW�SDV�ILQL��SRXU�OH�
'LUHFWHXU ��© QRXV�UHFKHUFKRQV�WRXWH�SLVWH�GH�SURGXFWLYLWp�ª�
/D� 3RVWH� VH� GpFLGH� HQILQ� j� DXJPHQWHU� VpULHXVHPHQW� OH� QRPEUH� GH� FRPPHUFLDX[� HQ�
FUpDQW�XQH�TXDUDQWDLQH�GH�SRVWHV�VXSSOpPHQWDLUHV�����FRIL�HW�FRFOL����FVS�HW���FVL���PDLV�
DX�GpWULPHQW�GHV�DXWUHV SRVLWLRQV GH�WUDYDLO�
/D�&IGW�VH�IpOLFLWH�GX�UHFUXWHPHQW�GH�FRPPHUFLDX[�PDLV�UHIXVH�FHWWH�SROLWLTXH�TXL�
YLVH�j�SUHQGUH�DX[�XQV�SRXU�GRQQHU�DX[�DXWUHV���/D�SRVWH�GRLW�PHWWUH�HQ�IDFH�GHV�
REMHFWLIV�� GHV� YHQGHXUV� HQ� QRPEUHV� VXIILVDQWV� PDLV� DXVVL� XQH� OLJQH� JXLFKHW�
SHUPHWWDQW� GH� VDWLVIDLUH� OHV� EHVRLQV� GH� QRV� FOLHQWV� GDQV� GHV� WHPSV� DFFHSWDEOHV��
© (WUH�XQH�EDQTXH�SDV�FRPPH�OHV�DXWUHV ª�QH�GRLW�SDV�rWUH�XQH�EDQTXH�PRLQV�ELHQ�
TXH�OHV�DXWUHV ����
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$SUqV����EXUHDX[�SDVVpV�HQ�7HUUDLQ�HQ����������VRQW�SUpYXV�GXUDQW�O¶DQQpH������HW���
SRXU�GpEXW�������/D�PDFKLQH�j�UpRUJDQLVHU�OHV�VHUYLFHV�HW�j�UHSUHQGUH�OHV�DFTXLV�GHV����
KHXUHV�HVW�ODQFpH��3OXVLHXUV�EXUHDX[�VRQW�HQ�SKDVH�ILQDO��9LOOHMXLI��OH�.UHPOLQ�%LFrWUH��
*HQWLOO\��,YU\�3RUW��1RJHQW�3DO�«
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3RXU�������GpPDUUDJH GqV� MDQYLHU�SRXU�$UFXHLO��9LWU\�SHWLW�9LWU\�� ,YU\�SHWLW� ,YU\��%RQQHXLO��
/LPHLO�� 9DOHQWRQ� �HW� 9LOOHQHXYH� JUDYLHUV��� 9LQFHQQHV� 3DO�� /D� 9DUHQQH�� $OIRUWYLOOH� 3DO�� 6W�
3LHUUH�HW�&KRLV\�3DO�
(Q�PDL�� FH� VHUD� O¶+D\� OHV� URVHV��6W�0DXU�3DO��&KDUHQWRQ��/H�3HUUHX[��)RQWHQD\ 3DO��&UpWHLO�
(JOLVH��3DODLV��0DLVRQV�$OIRUW�3DO��9LWU\�3DO��9LWU\�3RUW� j� O¶DQJODLV��&KRLV\� OHV� JRQGROHV� HW�
9LOOHFUHVQHV�
(W� HQ� VHSWHPEUH�� ,YU\� 3DO�� 9LOOLHUV�� &KDPSLJQ\� 3DO�� &RHXLOO\�� &UpWHLO� 53�� 0RQWPHVO\��
0DLVRQV�$OIRUW�9HUW�GH�PDLVRQ��&KDUHQWRQQHDX��7KLDLV�HW�9LOOHQHXYH�OH�5RL
1H� ODLVVRQV� SDV� IDLUH� /D� 3RVWH VHXOH�� LPSRVRQV DXVVL� QRV� VRXKDLWV�� FRQWDFWHU� OD�
&IGW� GqV� OH� GpPDUUDJH� GH� OD� UpRUJDQLVDWLRQ� GH� YRWUH� EXUHDX� 5HIXVRQV�
O¶DSSOLFDWLRQ�GH�QRUPHV�LPSRVpHV�VDQV�SULVH�HQ�FRPSWH�GHV�UpDOLWpV�ORFDOHV�

'HV SURMHWV�LPPRELOLHUV
'HX[� FUpDWLRQV� GH� EXUHDX� RQW� pWp� YDOLGpV� SRXU� ������1RJHQW� /HFOHUF� HW�9LOOLHUV� OHV�
+DXWHV�1RXHV��'HV�UHFKHUFKHV�GH� ORFDX[�VRQW�HQ�FRXUV�VXU�9LWU\� �TXDUWLHU�GX�IRUW��HW�
&UpWHLO�6XG��QRXYHDX�TXDUWLHU�GH�OD�SRLQWH�GX�/DF��
3OXVLHXUV�GpORFDOLVDWLRQV�GH�EXUHDX�VRQW�HQ�FRXUV�GRQW�&KHYLOO\�/DUXH��'HV�UHFKHUFKHV�
VRQW�HIIHFWXpHV�SRXU�OHV�EXUHDX[�G¶$UFXHLO��O¶+D\�OHV�URVHV��)UHVQHV��9LOOLHUV�HW�%U\«�
��EXUHDX[�GX�IXWXU�GpMj�SUpYX�SRXU����� ��/H�QRXYHDX�EXUHDX�GH�1RJHQW�/HFOHUF��9LWU\�
3DO�HW�&UpWHLO�(JOLVH�
3RXU�OD�&IGW��WRXV�FHV�SURMHWV�GRLYHQW�SHUPHWWUH�O¶DPpOLRUDWLRQ�GHV�FRQGLWLRQV�GH�
WUDYDLO� GHV� FROOqJXHV�� 1RXV� GHPDQGRQV� DX� SOXV� YLWH� OD� SUpVHQWDWLRQ� GX� FRQFHSW�
UHWHQX� SRXU� OHV� EXUHDX[� GX� IXWXU�� 3OXVLHXUV� UHPDUTXHV� RQW� pWp� HIIHFWXpHV� DX�
QLYHDX� QDWLRQDO� SDU� OD� &IGW�� VRQW�HOOHV� SULVHV HQ� FRPSWH " 'HV� LQIRUPDWLRQV�
GHPHXUHQW� LQVXIILVDQWHV� VXU� O¶RUJDQLVDWLRQ� GX� VHUYLFH� SHQGDQW� OD� GXUpH� GHV�
WUDYDX[��EXUHDX�SURYLVRLUH�RX�SDV��UHFODVVHPHQW�GHV�DJHQWV�VXU�G¶DXWUHV�VLWHV��/D�
&IGW�DWWHQG�GHV�UpSRQVHV�«

%XUHDX[�DW\SLTXHV
/H� FODVVHPHQW� GHV� EXUHDX[� HQ� =86� GpSHQG� WRWDOHPHQW� GHV� SUpIHFWXUHV� HW� GHV�
PXQLFLSDOLWpV��'DQV�OH�9DO�GH�0DUQH��GHV�TXDUWLHUV�PDOKHXUHXVHPHQW�WUqV�GpIDYRULVpV�
pWDLHQW�H[FOXV�SRXU�GHV�UDLVRQV�TXL�QRXV�pFKDSSHQW�j FH�FODVVHPHQW��&HV�QpJRFLDWLRQV
SHUPHWWHQW�GH�UpIpUHQFHU�O¶HQVHPEOH�GHV�pWDEOLVVHPHQWV H[FOXV�GX�GLVSRVLWLI�=86�GDQV�
XQ�GLVSRVLWLI�LQWHUQH�j�/D�3RVWH�
/HV�QpJRFLDWLRQV�GDQV� OH�9DO�GH�0DUQH�Q¶RQW�SDV�SHUPLV�G¶DERXWLU� j�XQ�DFFRUG�PDLV�
DSUqV� SOXVLHXUV� LQWHUYHQWLRQV� GH� OD� &IGW�� SOXVLHXUV� EXUHDX[� VRQW� LQWpJUpV �� 9LWU\� 3DO��
9LOOHQHXYH�VW�*HRUJHV�3DO��,YU\�3DO��9LOOHMXLI�OHV�/R]DLWV�HW�/pR�/DJUDQJH��,YU\�3RUW�HW�
,YU\� SHWLW� ,YU\�� 0DLVRQV� $OIRUW� 9HUW� GH� 0DLVRQV�� 9DOHQWRQ�� &KDPSLJQ\� &RHXLOO\��
%RLVV\�6W�OpJHU��%RQQHXLO��0DLVRQV�$OIRUW�/HV�3ODQqWHV��*HQWLOO\�&KDSHURQ�9HUW�
3RXU�OD�&IGW��G¶DXWUHV�EXUHDX[�GRLYHQW�LQWpJUHU�FH�GLVSRVLWLI�
/D� &IGW� VRXKDLWH� XQH� UpHOOH� SULVH� HQ� FRPSWH� GHV� GLIILFXOWpV� UHQFRQWUpHV� SDU� OH�
SHUVRQQHO HW�GHV�PHVXUHV�FRPSHQVDWRLUHV�DX�GHOj�GHV�SURSRVLWLRQV�DFWXHOOHV��
/D�&IGW�H[LJH�SRXU�FHV�pWDEOLVVHPHQWV ��GDYDQWDJH�G¶HPSORLV �*XLFKHWLHUV��DFFXHLO�
HW� HQFDGUHPHQW��� XQ� YRODQW� GH� UHPSODFHPHQW� VXSSOpPHQWDLUH�� GHV� WUDYDX[�
G¶HPEHOOLVVHPHQWV�GHV�ORFDX[��XQH�VRXSOHVVH�VXU�OHV�QRUPHV�GDQV�OD�PLVH�HQ�SODFH�
GH�7HUUDLQ��XQH�PHLOOHXUH FODVVLILFDWLRQ�GHV�DJHQWV HW�XQH�FRPSHQVDWLRQ�ILQDQFLqUH�
pTXLYDOHQWH�j�OD�ERQLILFDWLRQ�G¶DQFLHQQHWp�GDQV�O¶DFFRUG�=86�

3RXU�SOXV�G¶LQIRUPDWLRQ��MH�FRQWDFWH�OD�&IGW


