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0DGDPH�OH�'LUHFWHXU�
/D�SUpVHQWDWLRQ�GHV�'+02�GH�%U\�HW�9LOOLHUV�QRXV�D�pWp�IDLWHV�OH���MDQYLHU�������&HWWH�UpRUJDQLVDWLRQ�
YD� FXPXOHU� SOXVLHXUV�PRGLILFDWLRQV� LPSRUWDQWHV� GRQW� XQH� GpORFDOLVDWLRQ� VXU� OH� IXWXU� &',6� HW� QRXV�
HVWLPRQV�TXH�OH�FDOHQGULHU�TXL�QRXV�D�pWp�SUpVHQWp�QH�SHXW�rWUH�WHQX�
1RXV�DYRQV�pWp�VXUSULV�GH�GpFRXYULU�ORUV�GH�FHWWH�UpXQLRQ�O¶LPSDFW�LPSRUWDQW�VXU�OD�'+02�FRQVWDWpH�
GH�O¶LQVWDOODWLRQ�G¶XQH�07%�HW�GHV�FDVLHUV�K\EULGHV�YHUWLFDX[�
$ORUV�TX¶DXFXQ�ELODQ�Q¶D� pWp�GUHVVp� DX�QLYHDX�QDWLRQDO� DXVVL� ELHQ�G¶DLOOHXUV�SRXU� OHV�07%�TXH� OHV�
FDVLHUV� K\EULGHV�� YRXV� DSSOLTXH]� GHV� QRUPHV� HW� FDGHQFHV� TXL� QH� QRXV� RQW� MDPDLV� pWp� SUpVHQWpHV� j�
DXFXQ�QLYHDX�TXH�FH�VRLW�GDQV�OD�'LUHFWLRQ�GX�&RXUULHU��'¶DLOOHXUV�VXU�OHV�FDVLHUV�YHUWLFDX[��OH�&+6�
&7� QDWLRQDO� DWWHQG� OHV� FRQFOXVLRQV� GH� O¶H[SpULPHQWDWLRQ� GH� 9HUQHXLO� O¶(WDQJ� GRQW� OH� ELODQ� VHUD�
SUpVHQWp�HQ�MXLQ������
(Q�DFFURLVVDQW�GH�OD�VRUWH�OHV�FDGHQFHV�GH�WUL�YRXV�SUHQH]�OH�ULVTXH��0DGDPH�OH�'LUHFWHXU��G¶DJJUDYHU�
OHV�FRQGLWLRQV�GH�WUDYDLO�GHV�IDFWHXUV�GH�%U\�HW�GH�9LOOLHUV�HW�DLQVL�GH�GpWRXUQHU�OD�ILQDOLWp�UHFKHUFKpH�
SDU�OD�PpFDQLVDWLRQ��'H�SOXV��DYHF�XQH�'+02�GHV�SOXV�LUUpHOOH��VDQV�DXFXQH�PDUJH�GH�FRUUHFWLRQ�SOXV�
WDUG��OD�SUREDELOLWp�G¶XQH�RUJDQLVDWLRQ�LQWHQDEOH�HW�JpQpUDWULFH�G¶DEVHQWpLVPH�GDQV�OD�GXUpH�VHUD�WUqV�
pOHYpH�
/D�&IGW�QH�SRXUUDLW�DFFHSWHU�TXH�FHV�QRXYHDX[�FDVLHUV�QH�VHUYHQW�TX¶j�GHV�LQWpUrWV�GH�SURGXFWLYLWp�HW�
GH�UHSULVH�G¶HPSORL�
1RXV�YRXV�GHPDQGRQV�GH�GpWHQGUH�DX�SOXV�YLWH� OH�FDOHQGULHU�GH�OD�UpRUJDQLVDWLRQ�GH�%U\�9LOOLHUV�HW�
G¶RUJDQLVHU� XQH� WDEOH� URQGH� GpSDUWHPHQWDOH� VXU� OHV� QRXYHOOHV� QRUPHV� HW� FDGHQFH� OLpHV� RX� QRQ DX[�
QRXYHDX[�pTXLSHPHQWV�GH�WUL�
$XVVL��HQ�O¶DEVHQFH�GH�ELODQ�H[LVWDQW��QRXV�YRXV�GHPDQGRQV�G¶DXWRULVHU�O¶LPSODQWDWLRQ�GH�FHV�FDVLHUV�
YHUWLFDX[�VDQV� UHSULVH�GH�'+02 �� OH�FDV�pFKpDQW�� OD�&IGW�Q¶DFFHSWHUD�SDV� OHXU� LQVWDOODWLRQ�GDQV�FHV�
FRQGLWLRQV�
'DQV� O¶DWWHQWH�GH�YRWUH� DUELWUDJH�GDQV� FH�GRVVLHU�� MH� YRXV�SULH�GH� FURLUH��0DGDPH� OD�'LUHFWULFH�� HQ�
O¶DVVXUDQFH�GH�PD�FRQVLGpUDWLRQ�
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